Recorded Dec. 14%H, 1915. 13

GEQRGTIA,
Chatham County,
T his Indenture, Made and entered into this Third day of December in the year Of

! gw Lord, Kineteen Fundred and Fifteen between The Christian NegrC Seventh Day Adventist Church,




party of the first pert, and the People's Savings and Loan Company, e corporation created by and

existing under the laws cf Georgla, hereinafier called " Company” (' savings institution paying
interes* to depOsitors, snd whose deposits are not subjeet to check), perty o the second part.
Whereas, The said party 02 the first part hus borrowed from tho seid Compeny the sum 0f (me
Thousand (1500)"071are and has agreed and does hersty agree t0 repay the same, together with
interest thereon from date, £or the term 0® ten vears, et tharcte of five per cent per amum,
in or.é mindrad % twenty consecutive monthly instealments 0° Twelve (12) Dollars and Fifty (Sb)
canmts #ach, payntle at tha ¢f2ice of said COipeny, in Savannsh, Gaor:;le, On Or before tha tenth -
day of esch month, cormsneing in Jamiery neaxt. Now then, This Indenture Witnesseth, That the sald
party of the firs* part, for the purpose Of securing ths payment 0 mald debt as above specified,
and the falth™il performance 0° sach and every the covenants and agreements herein, contailned,
has granted dwrpgnined, scld, sliened, remised, released, conveyed and confirmed, and by these
presents doss gyeunt, bargaln, sell, allen, renlse, relense oonvey anc confirm, unto the said
Company and 2ts assigns: ALL that certain 10t Oor parce’ of land, situnts, lylig and being in the
City of Savannih, sald Comnty and State, and ndwn upon the map 0f sald City as Lot Number
Soventy ninn (79) Owans Ward, the same having a Southern frontuge Of thirty (30) feet and five
{5) inches on Thirty sixth Street, between Burroughs and Florance Streets, and a rectangulsr
depth Nor thwardly to « Lane, and tounied on the WNorth by ssid Lene, on the East by Lot Number
Sevanty elght (7%} sald Yard, On tha South by Thirty-sixth Street, «nd on the Weat by Lot Num =
ber ®ighty (0) sald Ward, Together with a1l and sin-ular the inprovements, easements, heredit-
amenta and appur tenances to the same beloniing or in anywiss nppertaining, And a’l the estate,
right, title, interest, proper®; and possession, claim and demand whutsoaver, in law or in equity g
0f tha aaild party 0% the first part 0f, in Cr tn the ganse and every part and parcel thereof.

T8 have and Lo hold the mald property above descrited unto the sald Company and its assigns x
forever, Thia eonveymnco 1s t0 be eonstrued as passing tit:e to said property, and n-t as a
mortgage, ani ls intanded %0 sscure the peyment Gf the debt hereinbefore desor bed as specified
harein, the paformance 02 the covenants and agroemsnts herein agread t be kept and per formed
by the sald party 0 the first part, and the peyment 02 any Other advances Or loans that may be
made by aald Compuny t0 the sald party 0f the first part. And the sald party of the first part,
fOor srd in eonsideration 02 the losn 0f te sald sum of money unto it by sald Company, does
hapaby Lrrovocadly acomstitute and appoint the President 0° saild Company for the time being,

lts At*orney in Pact, ~cr it thn said party OF the first pert, and in its naue, piace and stead,
upon defrult in the payment 0° any Of sald instalments, or in the payment, 0f any tax, assessment
Cr burden imposed by law upon said property, Or updn failure to keep sald property insured as
herelin provided, % noninete arg ceonstitute a sole trustes, far the sale at public outery,
in the usuel neaner 0f trustess' snles, without order OF any court, and for th. conveymnce of the |
prope&rty hereindefore desaibed and 0f the emuity 02 ths sald party of the first part therein,

and £or xhe Clsbursement of the Proceeds thereof, and such trustee so eppointed shell have all

the power and authority necessary t0 properly execute and perform his duties as such trustee, in-

cluding the power %0 sell said property as e whole Or 1in parcels, at the same time or at dif -

fearent times, us he may deem best for the purpdse 0f paying sald debt, or any part thereof, and

t0 wake t0 tha purchaser cr purchasars, good aad su®ficient titles, with or without warranty, %0

sald property , and said trustes shall

be authorized to eploy an suctionser, upon the asaal and




sustomary clairges, to sell said property, and shall recéive for nis services in selling and eon-

Yeying sald property, disbursing tre proceeds and executing said trust, ten per cent, exclusive
07 auctioneer’s charges, cdsts and adver*lisements, upon tha Froceads of such sale, and should
the sald indebtedness bo discharged and prid beTare sale and after the appointment o0° said
trustee, sald trustee shell receive #ive pe. cont, upon ths amount of sald debt, and all costs
and erpenses incurred by hir 1n referance t0 said property and sald trust., And it is furtha
agreed, that at such trustee's sale, the said Company and its assimns shall have the right 13
bid and purchase, and in the svent of such sale, the suid party o the firat part and its ten-
ants shall hold the sald priperty as tenants at suPference 0~ the pur chaser at such sale acnd do-
liver immediate posseesion thered® to such purchaser, And the suid party 0° the Pirst part cove-
nants and agress t¢ pay all taxes, water rents, ané all levies or assessmert:, Oordinary Or ex =
treordinary, that may be made On said property by any s%ate, county, m:ntaeipal or other suthor ity,
a3 the sarme bacome dug, and to keep sald property wnswred for the hensrit 02 sald Company or its
assfhma in auch insurance corpeny and £Cr such sum as may be designated by it, and to pay all
mweniums Of Inswran~e thereon, the l0ss, 17 any, under such policy O0f insranas t0 he payadle,and
such pollcy dalivered, t) sali Company, and the President of said Company, for the time being,

is herebdy appointac Attarney in Pagt for the sald party 0° the first part tO make proefs Oof l0ss,
s0lilact inswrance, a-d glve proper receipts therefdr, And it 1s further apreed, that, in case
the bulllings on said property be danaged or destroyed by fire, sail Company at its option,

shall hava tha privilege 0f c0llecting the insurance theredn, and applyin,; tre same t0 tho can-
c0llation or rouction 0“ sald dadd, cr can rejguire that sald building, bte repalre’ or rebuilt
to the exteant 52* insurancé¢ nOney received On accdunt of such “ire, And it is further agreed, that
in ease, “Or any reasdn, the insuranca On the improvewsnts on sald property is cancelled,and

Other insurance therean satisfactory to seld Company is not odt«ined, sald Company chall have

the right to hold the sntire indebtedness owingz t0 it, and sscured by this deed, due rnd payabdble,
and ean prieeod t0 collect the same by Any proOcess O® law, or under t! v pOower hereinbefare men =
timead, And 1t 4s further agreed, that, 1n eanse any legal prdoceeding do cormenced for the c0lloe=
tion 2# the dsbt herebt secured, Other than by sale as herein provided or should $his ccnveyance
te plrced in tha hands 07 an attorneyfor sult Or c0llection, sald Company shall be entitled ¢o
recover ten per cent. additional for attorney's fees, and such fees shell bs secured hereby

and beo considered a part Oof sald indebtedness. And it 1s further sgeed that all notes given

£0r nonthly installment, and all sums disbwrsed by said Company, at its option, “or insurance
premiums, taxes, assessments and burdens shall be secured hereby, and such suns sb dishurzed
shall bear intorest #rom the time &f such disbursement at eight per cent, per anmum. and shall
becaome due within thirty days sfter such disbursement, and sald Compams shall have t}> right

t0 apply all pe;monts made 2irst to the repayment 0f such disbursoments. And 1t is further
agreed, trat, in case Aefault be made in the paymont o any of said monthly instalments for
three mon*hs, or dofault be made for thirty days in the paymert 0% mny insuranca prewium, tax,
assessment or burden, the sald Company shall bave theright t0 hold the entire debt hereby secur-
ed t0 be due, payable and enforeivle, and can proceed to colloet the same by any process of law
or by appOintnent 0f Trusteé and sale as herein provided. In case defamlt 1s mads in the pay -

memt Of any Of sald monthly payments Or breach be made by said party of the first part in any




0f the covensnts herein, and sald Compenv shall proceed to collect the dent hereby secured,either

by the appdointuunt of e *rustee as herein provided, or by any process 0f law, the said Compeny
shall be entiiled t0 recover the smount borrowed by sald party of the first part, with interest
at eight per cent per snmunm froxm this date, less the pryments mucde by sald party of the first
part. And 1t is further agresd that in case default is made in tha payment 0f any of sald monthly
payment s, when the same becomes, due, sald monthly payments shall bear interest fron the date

of such defrult until paic, at eight per cent, per anrum. And it is further agreed, that tle
trustes eppointed under tho power herein can be an officer 27 said Company, and such trustee can
appoint any officer of salc Compeany auctioneer to sell sald property, And it is furthar agrecd,
that the powers hsrein piven to the said perty 0° thae second part shall not ba affected in any
wAy bv the denth Or dslability 0f the said party 0° the first pert, Or either 0Of them. And the
sald party 0~ the 2irst part further covenants an: agrees ard herebyr aprassly strtes that it has
g0od title t0 sull property and that there are no wdrtgnges, Judgments or any other liens against
the same { except rs hearein stnted) whereby the lien 02 this deed can be in anywise changed,
churged or 40%auted, »nd 1t doexs hereb; warrant and fOorever defand the title to said property .

t 14 Aurther agreed, tha* this deed 3hall aemre any further advances or 10ens made by sald

L&)

Compeny, st its opticn, t0 the sald party 0f the first part yat any time, notwithatanding the
anle by tre anld party 57 ¢ o first part ¢® 1ts equity in sald proparty, until actua) written

not iece 0% guch asxle shall be racelved by sald Company, ‘"3 principa’ 02 suah advences or louns
not to exceed the additional sam Of Twd llundred and Fifty (250) Lollurs And 4t is further agroed,
that all the powers herelin given t0 sald Corpeny end 14s officers oan be eaxercised by any assignee
oFf s3all Compuny. This deed is made In pursuance Of a resclution passed by the congregrtinn of
sald Christinn Yegr2 Seventh Tay Adventist Church, in repgular conference assemdled, a copy 0f
salt resilution balns hereta atisched: and made a part rersdf. In Witness Vhereo®, the snid party
32 the first part, has by virtue 0% sald resolution, csused thass presents tC be signed by its
Presldont and Cearatery, the duy and yerr first above written,

Cigned, Sealeld and Delivered in the .resence 07 us :-

> 7
Reatrice Brinkmnn, Christian Negro Seventh DaghAdv?Intia‘;;
C. AL Uln, Byr:- John ¥, Xenns, President,
Not. Pud. Chethan Co. Ga, Attest:- Leila L. Johnson, Secretay,

SE2RGTIA,
Chathan Coanty,

We, J. ¥V, Manns, ¥, North, R. J. Brown, S. L., Amaker, A, W. Bartlett, o0.lcKene
and C, ¥, ®1ls0n, Trustees 0f the Christisn Negro Seventh Day Adventist Chur ch, hereby ratify

and coniri: the foregoing dead.

Zxecuted in the presence 02 us

Beatrice Briiiman, R. J. Brown, (L.S.)

C. &. Ulm, S. L. Amaker, (L.S,)

John %, Manns. (L.E.)

C. H. wilson, (L.8,)

Rot, Pub. Chathan County Ce,

N. North, (L.S.)




